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Accounting 

Acquired work force not amortizable, but contracts were, 75 
JTAX 348, Dec91 

Contingent debt instruments are “divided and conquered” under 
the new OID Proposed Regs., by Steven D. Conlon, Peter J 
Connors, and Mary Sue Butch, 75 JTAX 46, Jul91 

Establishing a deduction when a liability is contested. bv Larry 
Maples, 75 JTAX 76, Aug91 

Inventory transfer and buyback was not a bona fide sale, 75 
JTAX 349, Dec91 

IRS insists that reduction or cancellation of nonrecourse debt 
always results in income, by John G. Schmalz, Mark Brum 
haugh. Robert Crnkovich, and Karen Jones, 75 JTAX 68 
Aug9! 

Nonrecourse feature does not make debt exchange abusive, 75 
JTAX 53, Jul91 

OID accrual in debt-for-debt exchanges, 75 JTAX 347, Dec91 

Preparer’s error permits change of election, 75 JTAX 53, Jul91 

Section 179 Prop. Regs. reflect recent changes, 75 JTAX 74, 
Aug9! 

When will interest be capitalized under the new Proposed Reg 


ulations?, by Leslie J. Schneider, Michael F. Solomon, and 
Patrick J. Smith, 75 JTAX 340, Dec91 


Compensation & Benefits 

CODA Regs. ease rules on allocations and distributions, 75 
JTAX 201, Oct91 

Final Section 401(k) and (m) Regulations contain substantive 
changes, by Kevin P. O'Brien and Laurie E. Keenan, 75 
JTAX 350, Dec91! 

FMV of cohabitant’s group health benefit modified, 75 JTAX 
200, Oct91 

IRS will rule on status of safe harbor plans, 75 JTAX 200. 
Oct9! 

Minimum funding waivers granted sparingly, 75 JTAX 120 
Aug9! 

Most small plans face disallowances under new actuarial audit 
program, by C. Frederick Reish and Bruce L. Ashton, 75 
JTAX 4, Jul91 

Partial termination determined by only counting nonvesteds, 75 
JTAX 357, Dec91 

TC rejection of constructive receipt signals flexibility in plan 
payout elections, by C. Frederick Oliphant Ill and Catherine 
L. Creech, 75 JTAX 196, Oct91 

Who will count in testing partial termination? 75 JTAX 120, 
Aug91 


Corporations, Shareholders 

Final Regs. on 383 capital loss and credit absorption, 75 JTAX 
212, Oct91 

Interest on 100% penalty runs during bankruptcy, 75 JTAX 
211, Oct91 

NOLs of parent and two subs could be used by third sub, 75 
JTAX 211, Oct91 

Operation of the final loss disallowance rules in the consoli 
dated return Regs., by Mark J. Silverman, Kevin M. Keyes 
and Christian M. McBurney 75 JTAX 384, Dec91 

Prop. Regs. on consolidated 382 and related matters balanced 
but complex: Part Il, by Richard F. Yates, 75 JTAX 18, Jul91 

Prop. Regs. on greenmail excise tax, 75 JTAX 212, Oct91 

Transition rules for consolidated group losses are modified, 75 
ITAX 391, Dec91 

What restrictions on voting rights will affect voting stock sta 
tus?, by Robert Willens, 75 JTAX 208, Oct91 


Estates, Trusts, & Gifts 

Estate tax status of QTIP trust expenses, 75 JTAX 149, Sep 91 

15-day Crummey power in contingent takers was present inter 
est, 75 JTAX 206, Oct9! 

IRS action makes it easier to keep proceeds out of an insured’s 
gross estate, by John M. Beehler, 75 JTAX 284, Nov91 

IRS to assert full-payment defense even if installments used, 75 
JTAX 90, Aug91 

New chapter 14 Prop. Regs. cover lapsing rights, restrictions, 
75 JTAX 286, Nov91 

Prop. Regs. on valuing rights and restrictions focus on excep- 
tions, by Lloyd Leva Plaine and Pam H. Schneider, 75 JTAX 
204, Oct9i 

Proposed valuation Regulations flesh out operation of the sub- 
traction method, by Pam H. Schneider and Lloyd Leva 
Plaine, 75 JTAX 82, Aug91 


Proposed valuation Regulations provide ha 
justment and lapse rules, by S. Stacy Ea 
Christian, 75 JTAX 364, Dec91 

Proposed valuation Regulations provide w 
for transfers in trust, by Lloyd Leva P 
Schneider, 75 TAX 142, Sep91 


Fraud 

Abatement of penalty by service ce 
237, Oct91 

Fraud penalty sustained on mere alle 
Oct91 

Using “scope of employment” as a defer 
holding penalty, by Ernest J. Szarwark 
lante, 75 TAX 234, Oct91 


International 

Cash method for OID if holder is related 1 
JTAX 118, Aug! 

Earnings-stripping Prop. Regs. raise the 
related-party debt, by James E. Croke 
Birnkrant, 75 JTAX 244, Oct91 

Earnings-stripping rules are even mor 
corporations, by James E. Croke 
Birnkrant, 75 TAX 318, Nov91 

Final Regs. issued on sourcing notional prir 
JTAX 116, Aug91 

Final Regs. modify reporting and recordk 
foreign-owned corporations, by Alar 
Hirsh, 75 JTAX 158, Sep9! 


Limits of deemed foreign tax credit defir 
JTAX 117, Aug9! 

Lookthrough rule applied to sale of partr 
JTAX 253, Oct91 


New allocation and apportionment Regs 
approaches, by Paul M. Bodner and 7 
JTAX 112, Aug91 

New procedures for rulings, closing agreen 
JTAX 256, Oct91 


Prop. Regs. on hyperinflationary accountir 
254, Oct91 


Regs. on timely filed returns changed, 75 JTAX 


Reporting eased for foreign-owned corp 
Nov91 


Tax Court refuses to extend definition of b 
75 JTAX 118, Aug9! 

TC invalidates income-sourcing Reg., 75 JTAX 

Wholly owned sub is not subcontractor of par 
Sep91 

Withholding required despite oral denial 


Letter Rulings 


AOD questions title passage rule for sour 
60, Jul91 

Avoiding excise tax on outbound transfer 

COD income from abandonment partially ex 
125, Aug91 

Conclusive presumption of worthlessne 


Continuity of interest and the 318 attribut 
188, Sep9! 

Cost of LL.M. in taxation deductible, 75 JT AX 

Effect of successive ownership change 
JTAX 188, Sep9! 

Exchanges of interest in same partnerst 
Aug91 

Exempt clinic’s incentive plan okayed by IR 
Sep91 

Exempt property increases insolvency exc! 
Oct91 

IRS denies relief from retroactive effect, 75 JTAX 

IRS says it has no authority to extend 103 
394, Dec91 

Later demolition of building prevents abar 
JTAX 329, Nov91 

Merger following stock purchase is a reorgar 
125, Aug91 

New IRS position on free trans 
127, Aug91 

No deduction for charitable bequest by nonr 
JTAX 395, Dec9! 
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1 stock rollover, 75 JTAX 394, Dec9! 


paid by annuity taxable in full, 75 JTAX 
method open to challenge, 75 JTAX 

rp. shareholders more flexible 5S JTAX 
> resulting from acquisition, 75 JTAX 

to deconsolidation transactions, 75 JTAX 
floor and tax return fees, 75 JTAX 

© second-tier subsidiarie 75 JTAX 

bject to note was self-dealing, 75 JTAX 
ympany is partnership, 75 JTAX 328 

refusal can trigger gift tax, 75 JTAX 
ack-to-back loan rule broadened, 75 JTAX 330. 


neral contractor were not employees, 75 
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partner extend limitations statute? 


15 JTAX 
ar does not bar adjustments, 75 JTAX 36 


raud suit against other partners, 75 JTAX 


Regs. simplify rules for allocating pe-tnership 
M. Celeste Pickron, 75 JTAX 358, Dec91! 
atment of liabilities, 75 JTAX 260, Oct9! 


abandonment yields ordinary loss, 75 JTAX 


ind profits interests Continues to have uncer 
ces, by Steven G. Frost, 75 JTAX 38 


person hit with penalty personally, 75 JTAX 


t Prop. Regs. provide partial relief for 
by Michael J. Grace, 75 JTAX 26, Jul91 


f-stock Regulations, round two: The IRS re 
M. Lipton, 75 JTAX 278, Nov91 


partners remains unclear despite Eighth Cir 
Campbell, by Sheldon 1. Banoff, 75 JTAX 


nall S corp. exception, 75 JTAX 140, Sep91 


ised sales from partners to partnerships under 
lelines, by Robert D. Howard and John 
TAX 132, Sep9! 


share rule apply for QSST purposes? 


ny provide both security and flexibility, but 
olved, by Sandra K. Miller, 75 JTAX 378 


ity between the bankruptcy estate and the 
by Richard C. Onsager, 75 JTAX 103 


mm have knowledge of transaction, 75 JTAX 
eduction on life insurance transfer 
9 


leductible despite reserved rights, 75 JTAX 


have two tax homes, even with two businesses 


Aug?! 


w barred by closing agreement, 75 JTAX 156 
for discovery order violation, 75 JTAX 99 
powers to extend election deadlines, 75 JTAX 

the only way to prove that a document was 


»y Thomas J. Bamonte, 75 JTAX 150, Sep91 


t permitted where IRS reexamined claim, 75 


¢91 


ciency notice be invalid for lack of a “determi 
TAX 94, Aug9! 

return prepared by the IRS bar joint filing sta 
4. Segal, 75 JTAX 374, Dec9! 


ne of Government estoppel be limited in tax 
nald A. Stein, 75 TAX 238, Oct91 
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Wrong social security number will delay refund, 75 JTAX 98 
Aug91 


Real Estate 

Final Regs. on deferred like-kind exchanges provide additional 
clarifications, by Adam M. Handler, 75 JTAX 10, Jul91 

How taxpayer's primary intent affects costs of undeveloped re 
alty, by Stephen P. Milner, 75 JTAX 288, Nov91 


How to accelerate credit for low-income housing, 75 JTAX 17, 
Jul91 


Nonrecourse debt does not increase basis, insists IRS, 75 JTAX 
292, Nov91 


Service payments deductible as real estate taxes, 75 JTAX 17, 
Jul9! 


Return Preparation 

More services available from fewer batch processors of tax re 
turns, by the Staff of the Journal of Taxation, 75 JTAX 216, 
Oct91 


Preparation software increasingly tied to electronic filing, Py 
Robert E. Nelson and Joseph W. Langer, 75 JTAX 294, 
Nov91 


Shop Talk 

Are trial balloons the new trend in Regulations?, 75 JTAX 191, 
Sep9! 

Courts disagree on understatement penalty, 75 JTAX 335, 
Nov91 


Guarantees and the marital deduction: more on 9113009, 75 
JTAX 191, Sep91 


Is accrual method required if one person is GP and LP?, 75 
JTAX 263, Oct91 


Partnership modifications revisited, 75 JTAX 62, Jul91 

721 Prop. Regs. mark milestone, 75 JTAX 192, Sep91 

Statements at hearings provide authority, says TC, 75 JTAX 
335, Nov9l 

Taxpayer victory in small pension plan audit, 75 JTAX 191 
Sep91 

Total paralysis no defense for late filing, says IRS, 75 JTAX 
264, Oct91 


Using corporate partner's stock as compensation, 75 JTAX 396, 
Dec91 


Special Industries 

IRS makes it easier for banks to deduci worthless bad debts, 75 
JTAX 332, Nov91 

Salvage and reinsurance Regs. issued, 75 JTAX 332, Nov9l 


Supreme Court decides fundamental debt discharge, loss real 
ization issues, by Paul J. Sax, 75 TAX 54, Jul91 

Tax benefit rule applied to insurer's recovery of losses, 75 
JTAX 178, Sep9! 


Tax Court focuses on presence of third-party risks in captive in 
surer trilogy, by Steven J. Joffe and Michael G. Brandt, 75 
JTAX 172, Sep91 


State & Local _ 
Supreme Court settles some state tax issues while creating other 
problems, by Walter Hellerstein, 75 JTAX 180, Sep9! 
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